
COTTON DECLINES

16 TO 20 POINTS

Heavy hulling by Lotrnl Commis-

sion Houses Cnusos the
llre.ik.

sNNNKUS MY FUKELY

For I'ii-s- f Tlmn Since Mid-tmnmc- i'

Us! Dips lie-lo- w

12 rents.

selling credited to a prominent locat
cnntlsslnti house, tlie total of which wai

at from 100,000 to 160,000 balm,
n.i, responsible for a further slump of
.it, tit il a bale li, cotton yesterday. Kor

Hit tune since midsummer the entire
i broke thioiigh the IS cent level, De- - I f- - -

ember excepted. January sold down to
II T March It. '.9c. May It.DSc and
.tulv II imc Those priced reptesent losses
nf ino to 120 point from the leu-I- s pre- -

I'litnt ,it the close of the market on
12, or Immediately nfter tho

issued Its piellmlnary OHtlimtc.
Whether the selling leprenented llqulda

io: or was for slioit account was some-- i
ilns oxer which ring (iplnlon differed

..new hat, but that It put the absorptive
tp.if'ty of the market to n severe test

us evident from the unsettled tone

Thi" "as actlxe bu) lint by trade
.mil prominent I'hll.idelphla nnd

, w .irk pit people The Inteicst inanl-- I
bv .ilnii"rs iviH taken to Indlc.ito

: tin . tcMid cotton at 12 cenlH as an
it.a.'tno pruposltlnn notwItbstandhiR
hat the builiKss outlook Is not aa bright

., It tnlitht be.
News ;i(Tectlnir the market wna tinlin-porta-

aside front a Washington des-twtf- h

MMtiK that the Agricultural Instt-itit- e
of Home estimated the 191J-1- 4 cot-m- n

proJiKjtloti of tho world at 2.1 per
(ent. larner than last year.

The cables were u little lower than
ilu. In lesponse to which the market
ep.ned at declines of r, to 8 points. In
he forenoon session tho list showed Rood

res'stance to the pressure in a result of
' Mlthy hU)lmr by the Interests mentioned
boe. In the last hour the selling was

i irtkularly heavy, while the buylwc
.wer seemed to have spent lts"lf. Net

in- - of lii to 2d points were sustained
n the artlve list, and the market at the

i losn was practically nt the low prices
( tli NtKsInn,
Uerpeol met our decline of Saturday

open us II to 111, points lower In
itures. anil closed weak lit to 14 'i points
t lower, hpot cotton was quiet and

i'"r. mlddlliiKS IS points lower nt .!'2d.
.stlmatid sales 7,00ft bales. lbselpts
J.OO'i bales, Including 30,400 bales of
mrlc.m.
fteportH from several spot centres In

'he Kotith said that dealers were not
"liowlni; particular anxiety over the e

brt.ik, at last the) were not pressing
heir cotton for sale.

Spot cotton as 10 points lower; mid-llln- c

uplands, 12..',0, middling Killf,
i Spot cotton In the principal South-r- n

markets was unchanged to i.e. lower.
isif"ton, I2a ; New Oilcans. IS; Hons-I2- 'i

, Memphis, 13', ; Norfolk. 12. :
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THE GRAIN MARKET.
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meat Closes Hllifhtly Lower an
liriierally llenrlsh Advices.

Wheat closed Sc. lower yesterday after
earlier recessions of U to a,c with In- -

neient cablts, heavy Northwestern
elpts, an Inciease of 1,427,000 bushels

"i 'lie American visible supply and lack
of demand from exporters the depressing
'.K'tors, The weiikmss In corn was a
eontr.butlng element toward the lower
endeney The market opened barely

Me. in on the cables, which reflected a
ont nuance of unfavorable Argentine

viather, but this was offuct by large
orlil's shipments and favorable Auatral-U.- 'i

crop news Interior receipts wero smal-- !
' than lait year, hut they were over twicer volume of shipments. There was slight

Imprirtenunt In the cash demand. Tho
pji'UI iccowry toward the close was
d to covering by shorts, the market
f ilowing the trend of com.

Corn lout to c. after earlier de- -
re of a, to iao. Tho greatest easa was

'lown m tho December delivery and cash
was slack. Hecelpts were heavy,

xrcedlng those of last year, and ship-- 'nts wire very light. The Increase of
- IS: 000 bushels In the American visible

WW lie'ped to soften values.
Oats lent N to He, closing at near

luw for the day In sympathy withrlrp le, elpts were not much heavier
than shipments, and the decrease of 731,-'- 0

bushel, n the American visible sup-fl- y

was not a factor.
American wheat exports for the week"re, M4ii,O0fi bushels, against 11.056,000

" the previous week and 6.704,000 last''sr. Total world's exports for the week
"tre 13,024.000 bushela, against 11,008.000

the previous week nnd 10.480,000 last
ar World's corn exports for the week
re t,r,7,000, against 1.707,000 In the

Hevloue week and 6,551,000 last year.
According to official report the acreage

tinder wheat In India la 6.H8.00O. against
..JJ7.000 ia,t year In the United Prov
.nrs' Tno acreage In Punjgb Is 8,600,.
0". against ,I8,000 last year. Tlie

neat crop of New Houth Wales la offl-- y

Placed at 41,760,000 buahela, against
".500,000 last year. The total amount of
wheat taken by the Continent during the'k was 7,360,000 bushels, against 5.208,.
O')0 In the previous week and 4,(61,000

t year.
Wheat on pasaga Increased 1,010,000

nuineli. Mlnneapolla wheat atock In-- d

iSI.OOO buahala In two days.
Wgo price war:
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New York wheat prices were :
Open- - llilli- - Low- -

In. rut. eat.Deteinbae,,,. ,, ,
M rt 7! 67"4

Other wheat markets were:
Minneapolis:

December
.May
July
Juiy
Ret cm her
M.i)
.Iillv

Winnipeg:

May
July

Ma

Open- - High- -

int.m
37 Sl'

i7.

iiiccipia export were:
Wheat Corn.

Reeetpla-Ne- w Yertf... ;ii,ooo
Ktpoils-Ne- w York... i9.0in
Receipts ttitrrlnr ....l.tij.ooo :,C76,0OO
Lport-Clcaran- ces 7M.00i
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car lot wheat arrival nt Northwestern
points were :

Tester- - Last Last
week. )cnr.

Chlf.icn , 3 .,
Mlnnoapoll
Dulutl 179 1M

Totals 1,077 v 1.121
Cash markets wero! Wlcat No. 1

Northern at Minneapolis. 85 Sc.; 1

Northern aprliiK f. o. b. to arrive, 9t,o. :
No. 2 f. o. I.., fl.OOii; 2 bard
f. o. b. to arrive. Mini: No. i M..i,lt,,l,-- i

Sic; No.

nv,

jC Corn
yellow, : exoort to

arrlxe, f o. , , 73e. On in 2
white, 4KVii ; whlti,
4 tic. ; standards. tr.i y liji4c. itye No.

Western o. 1. f. New York, 71c, Rarley
Malting c. I. f. Iluffalo, t',7'(fS0c. Flour

Spring patents, 5 15.0; sprln(; clears,
j:i.P0'if $4.15 ; Kansas ntraltihts to arrive,
$l.20y $4.10.

THE MISCELLANEOUS MARKETS,

Toffee Prices 4'lnar Mlabll.v l.oiTrr
on IVnlurelesa I'rnillug.

CofTee prices dosed s to 11 points lower
for the active months )csterday nn sites
of only n;,2,10 kigs, trading ruling dull
throughout the day. Prices at c!oe
were at high for day, al-
though range narrow all through
the session.

The market opened 8 to 9 joints lower
on weaker European cables. News affect-
ing was lacking traders
e1nced little Interest In the market
I'aulo receipts for days were thesame as previous day, reaching
37,000 bags.

The Havre market opened unchanged
closed t, to i franc lower. Hamburg

started unchanged to i pf. higher and
finished v4 to pfK. lower. 7
was 75 higher nt 6$373. At Santon
No 4 was 50 higher at S$T50. while

7 there was also 50 rels higher at
5J050. Santos recelnts tntnll..,!

year.
44.U00

bags, ngalnst bags last
Paulo 37,000. against

mil Jundlahy 32,000. against 30,- -

New York
house deliveries of
the last week
.icaln't in,353
74.507 bags

Prices were:

Deeember.. .

,'snu iry . .

February .,,
March
April

July
AtiruM
September...
Oi toiler . . .
N01 ember

Low

2 yellow,

:i 4uV4i
2

54,000 50,000

Pales

ie.(")

l.'i

ware-llrazlll-

bags
5 car.

eet.

J I'

4 r.iij a (i

Sales were M.250 bags.
Provisions closeil stead). Ca.h pork-wa-s

steady; mm, 123.75 ; family,
J:."i'iJ27. Cash beef was Htm; famllv,

packet. $IS1!. Cashsteady: prime Western, $11; reilned Con-
tinent. $11.30; Houth American.

prices were;
Hijh- - Low.

Pork' Inr eiJanuary.
May re 43 we 01

Januiry 11 C7 1,1 ia tr.
mi .. . 11 c: 11 ,.j r.

HII's:
Jmuiry .. 11 v rt.vi j.)
May . . II li

SfuxR American. Wuner
)estc,i!ay

Ilnul. Arbuckle, Warner Pederal
shadlnc that price

baircK otlinr liners uunte1.13c. Softs quoted 4.30c.
Tln-r- numerous offerings

rentiers refuse
unchanged.

DIVIDEND DECLARATIONS.

Cinnpaii) Term
nothain National Hank.

iiuuricri-
Kansas Klecttle.

ouarterlv
Chj'mers Motors,

lerly
Chnli-ier- s Motors, oinir- -

terty
Hallroail Serurltleii. .

nun- -

u 111 Hank, semi-
annual

Mexican Telegraph, ouar-terl- y

Irving National n.ink,
epiarterly

Chase National Hank,
rjuarterly

flank of .Metropolis,
terly,

Dominion Meani-shl-
11.1 .

Carey lleilges. iiuirterly.
Clnelnnatl CnvliiKton

Light u Traction,
uuurterly

Cincinnati Covluetnn
I.lKht Truitloii,
uu.irterl)

Kelley Island I.lme
Transport, quarterly . .

Cltlena Central National
Hank, quarterly

Importers Traders
.Satlnii.il Hank,

Sclu'.o Valley Tiactlon,
luarterl)

Scioto Valley Traction,
quarterly

Michigan Drug, quarterly
Central South Amer-

ican Telegraph, quar-
terly

Meilran Telegraph quar-
terly

National Carbon, quar-
terly

ftlordou Pulp Paper,
quurterly, ,

Canadian llxploeliee,
quarterly

Tuckett Tobueou, Ltd.,
quarterl

Nova bVulla Steel
Coal, Ltd., quarterly..

National Properties, semi-
annual

Fullnn National Hunk,
Initial, aenil. annual, , .

National Hoteliers
Drovera liank, semi-
annual ,. ,.

Union Dims Savings Hank,
Interesi

Mechanics Truat of J
quarterly

Mechanics Truat
extra

Harlem Savlnga Hank,
semi-annu-

Lehigh Wilkeaharre
Coal, soml-annu-

United States Smelting.
Helming Mining,
quarterly

American Chicle, monthly
Chlole. astro, . .

Chicle, quarterly
n. Stetson, l,,, .

jr. Stetson, semi-annu-

Ohio Supply, quar-
terly

Trlmountatn Mining
Winnipeg Electric Hall-

way, quarterly
Eagla White Lead, quar-

terly
Drake Hotel, quarterly..
Drake Hotel, quarterly,.
Pennsylvania Manu-

facturing, quarterly,..
Am-L- a Franca En-

gine, quarterly
Denver Northwestern

stock Telegraph
Teiuie nnianing Ma-

chinery, quarterly
Union Passenger Hall,

..
West Philadelphia

senger Hallway,
annual
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Ptk Amt. Payable.
3 Jan. 2

pfd 1 ", Jan. 2

Pfd 1; Jan. 2

com 2 i Jan. 2
3 Jan.
4 Jan. 1

25 Jan. 1

S Jan. 2

4 Jan. 2

3 Dee. J
pfd IS Jan. 1

cum Hi Jan. 15

pfd H, Jan. 15

2 Jan. 1

3 Jan. !

12 Jan. 2

1 Pfd IS Jan. 1

2 pfd 1 S Jan. 1

pfd IS Jan. 1

IS Jan. f.

2S Jan. 14

com IS Jan. It
pfd IS Dec 31

pfd 1 Jan. 15

pfd IS Jan. 10

pfd 2 Jan. 15

pfd t Jan. 15

3 Jan. 1

3 Jan. 3

Stt Jan. 16

( Jan. I
I Jan. t
SVi Jan. II

13.36 Deo. 37

rom 7lo Jan. 16
coin 1 Jan. 20

1 Jan. 20
2'i Deo. 31

pfd 4 Jan. 16

com II Jan. IS

Jan. 16

S Jan, i
pfd 1U Jan. 16
pfd ltf Jan. 2

com 1 Jan. 2

I Jan. it
pfd li Jan. 3

1 Jan, 1

IH Jan. S

pfd IH Dee. SI

$4.76 Jan. 1

It

THE SUN, TUESDAY, DECEMBER 23, 1918.

GOSSIP OF WALL STREET.

e as H. After BiMtuB and Maine t I IlosroN, lbo. 22.- - Trading wiw uctlve,
If the rumor of possible purchaser. 2X.S05 shares changing hamlH. the largest

for tho Boston and Maine are truo the tlay'ei business hIiico fix weeks ago
question of the prlco the New Haven At the clone prices were generally firmer.
will got for the property assumes a much
more agreeable aspect. When It llrst be
came evident that the lloston and Maliio
waa In tho market an active competition

i for control of It did not seem likely In
theso times, xvheri corporate control car-
rier with It neither the advantages tmr
prestige that It used to. But last we k
the story started that tho Delaware and
Hudson would take this opportunity of

I consummating a long dela)ul but fre-- I
tiuetitly rumored absorption of the prop-
erty and that negotiations looking In that
end had already been started. Yester-
day another rumor appealed to the effect
that the Canadian l'aoltli! was making
simitar overtures In order to gain for It-

self a much desired entrance Into thn
great New l.'nglaml railroad Held.

tn some views the latter stoiy
sounded Just ns plausible as the former.
It la Interesting tn note In connection
xvlth the Canadian Paclllc )arn that some
of the Montreal In net it as early ns last

i week were confidently leclarlng that tho
Canadian Paclllc had sotno Miecial "deal"

I In view when It nnnouncel Its new
financing programme nn I suggesting that
this "deal" might mean the puichaso or j

loinrol of any ono of three separate and
I distinct properties, namely, the Wabash,

rere .xianiuette and Krle

rielllng It Id of it Niilsnnee.
One clause of the leiviit ngreetnent

between the tlovi rnim lit and the Ameri-
can Telephone and Telegraph Company
provided that tho Hell compiny should
not In the future extend Its Held nf opera-
tion by tlie absorption of smaller con-
cerns. It Is not believed that this pro-
hibition will Impose any particular hard-
ship upon the telephone company. In-

deed It would not be 11 matter of wonder
If the management of Hie American Tele-- j
iJion" and TeVgrnph Company should

illiid the prospect xvrv much to their Ilk
lug. A stop will be put to the artlvltles of
many small Independents through the

.imiiitry which baxu used the big company
I as a -- pedes of "dumping ground." There
have been many Instances where small
companies were formed, und In some
c.isfs actually run at a loss for 11 time,
with the sole Idea of selling themselves
onto fhe Telephone company. Presumably
the provision In question was Inserted
In the agreement by the Government ottl-cla-

with the Idea of protecting ad per
petuating the existence of tho Indepen-
dents. ono effect of It will !

undoubtedly be to put out of existence a j

milliner 01 small romiianies wiios. imiy
iixcine, for existence was the possibility
that they mlirht some day sell themselves
to their big neighbor.

A .lew Feslare,
Pronoumed activity nnd strength In

Southern Pacific N .1 new and lmpresle
feature. Tho stock has moved up I

points In four consecutive, business ilax.
That p rformaiice lias not iKeii "iir- -

passed since October, Immediately follow- -

lug the annoiinct nn nt of the su ss of
' tliu t'nloil Pacill. bold iis, when the price
rose ., points in tlxe stra cut si ssions. tie
fad that the advance In tho stock was
ascribed In market gossip as due to the
spcculaliMi operations for the rls,c by 11

prominent trader and also to a swlti h
of speculative profits from t'ti'nn Pai Iflc
may p rhap be taken as rctieiting .1 con-
siderable change of market sentltm nt
toward this stock In particular.

A l'orgistlen
If there bad not

Incident.
a

change in the past six months in the posi-

tion of I'lilon Paclllc In the l'iestor'
c)e that change might have Ken effected
by the company's remarkable report for
I il 3. It Is complained that sufficient at-
tention has not been paid to this report
considering the number of radical changes
made in mrlotie directions. Almost for-
gotten trifles frciuently give, an excellent
I..... . ,!. .l.,AH,.lnl .I...4

past. scarcely to credited ii,;.,(.,,,
now u when I'nlon H'ion
Pacirte was selling about 10 points lower j.rl'1, ;"
people were serlousl) considering th" lin-p- c

t of certain typewritten statenu tits
wh ch were actively tihited Tluse

professed to prove In black and
white tb.it no I'lilon Paclllc system was
actually Insolvent Lest there be any
doubt as to whether these statements w,ro

l,,U It l,

Horn n tnat one moi v l'.xcnangK nou-- o

was approached bv 1111 Intllv.duil who
wanted to put up the Matcment as a
coll. il a short sale of the stn, k.

The Poor I'mlrrrvrller,
Hardly a week has passed nur'ng

preent )car wilhout some refcitni. 111

to desperate
...i .......I, ...i'l IIIC 1.,'lliiuil illi.ii "lil' ie lllnc mill

.igaln new security have fad
to attract public and lime bad to be
shouldered by the utiderwrlli rs. Curiously
enough, however, tliu underwriters have
gone on bringing nut new Issues whli h
did not go off, thus apparently liicrias'ng
their burdens voluntarily. The London
i.Yoiioiiist throws light on this seemingly
anomalous as follows- "A
reasonably good market nftir nllol-iiici- it

is pretty well assured because, a
stock offered cheaply to begin with Is
bound to attract Inxestinent If tho price
breaks to a discount, the sake of
concrete xample It may be supposed
that las In caso of the Toionto Issue)
the iiinlci writers left with 5 11 per cint.
of a loan upon which the commission
1 cent with an extra '4 cent,
upon ainoiintK allotted If the Issue price

sc. this means that the underwriter gels
a stock f 10 17.s. fid., or 93 equal
of course to a 2'i cent, The
market after allotment would be about
l'i to a, discount, buyers getting
stock at U.'i'i. which assarts the under-
writer the useful profit of 1 per cent.
On 10,0n0 Mock would be fl50
talnnbln with comparatively little rifle.
If price 1h 1 cent, discount the
protlt would be Apart
from llmzlllnn and one or (wo other
unlucky niclilinls the London underwrit-
ers have not been going badly. Hut the
public has learned to wait until I In falling
markets) new Issues go to a discount."

THE PHILADELPHIA MARKET.
PlllLADlCLi'iiiA, Dec. 22. The tone of

tho marlut was firm, but trading outside
arbitrage was restricted, Dealings were
mostly In odd lole There was sumo

for Toiiupab Mining, and Hie prlco
advanced fractionally. Keystone Tele-
phone and iJcneral Asphalt lust fraction-
ally on small odd lot selling. Thuie was
some demand Philadelphia Rapid
Transit and Philadelphia Kiev tile. In the
bond mrket Lehigh Vatley 4s were taken
at SO. The summary

Sales
M0 Am
30 Am Kya nf
10 Am Tel A Tel.,,
74 Interhoro pf, ,.,
94 Keystone Tel pf,

lir, Lohlih Val
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THE BOSTON MARKET.

Killson I.lectrlo was strong at 242, up
3 "J Massachusetts l'Tlectrln preferred
weakened to 63, off 114, United Hhoo
strengthened 1 to 54, while American
Telephone, after selling nt 1214, ofT 1 ' , .

recovered toward tho close to 123. In
the rails New Haven touched 72'i, up
l'U. Boston and Malno advanced I

to 43. Boston nnd dropped 2;
to 1S3!;. Old Colony slumped H to 150,
the lowest since at least 18!n. The cop-
pers wero generally higher, Mohan k ad-
vanced Hi to Arizona Commercial,
74 to 44, while Osceola declined 1 't. The
summary:
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DAIRY PRODUCTS MARKET.
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anil fowl, are held llrm. eapeclallycabled chickens, There I, a scarcity f
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JJeatern. dry pliked, average best .'2u:'3c.Western, scalded,
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average, best, dry picked. 2lff23c. flillndelphla bi oiler,, IS o ! lbs. each, in:ic.tWestern, milk fed. JltJSH.r.: corn fed.17c. llox packed Weatern towls, dozen Inbint, 60 lbs, 19e j under 30 lbs., llJMlc;old roosters, 13c,, squabs, prime white.
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Who Pays the Income Tax
on Your Bonds?

In many cases the one per cent, tax on bond interest
ipayable by the company that issued the bonds. We
have in our files specific information on this point regard-in- g

most of the active and many inactive issues.
We will be glad to give you the benefit of this infor-

mation as it applies to any bonds in which you may be
interested.

Write or apply In person te
our Income Tar Department

Guaranty Trust Company of New York
140 Broadway

Fifth A ramie Branch, Undon Ofnca.
5 At. 4Jd S4. U Laniard S4E.G

THE CURB MARKET.

Aldo from tho oil group trading, the
curb market was featureless xesterday
There whs some nctlxlty. In spots, but the
price movement was narrow and rather
Irregular, United Cigar Stores varied be-
tween 4i and 95, and closed un-
changed nt 95. British-America- n Tobacco,
old, was steady at 23 1 and the new stock
yielded IJ to 23&j,. Tobacco Products
preferred sold off 1 point to 83',, Hia- -
ueii cased '1 to Kerr Lake
was steady at 4 ti Hose receded 1. litlH.of said lialirnad Company. srrured

to 2, Nlplsslng Mines was lower at
7"4 and Stewuit Mining was steady t

'rj Ciiniiiliati PacIIIu notes fell oft '
to 101 1,4 and New York State 4'js, when
Issued, declined ', to lut!.

A strong tone characterized the Stand-
ard OH stocks, the majority of Issues
si or ing substantial gains. Atlantic Re-
fining was prominent for Its sharp ad-
vance to 761, a gain of 22 points. Tlie
stock closed at a alight reaction from this
level at 750. Prairie Oil and Qua moved
up 8 polnta to 430. Standard Oil of Cali-
fornia continued strong, selling up 13
points to 262, closing at the top figure.
Standard Oil of Indiana sold from 401 to
414 and Standard Oil of New Tork ad-
vanced 6 points to 175. Standard Oil of
New Jersey rose 2 points to 399, Standard
Oil of Kansas ranged from 430 to 445 and
Anglo-Americ- Oil, new. Improved i,
to 12--

Transactions In detail In tha market
yesterday were as follows:
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CURB STOCKS CLOSING.
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THE CHICAGO MARKET.

Cliicsoo, Pec, 22. HullWi actlvit) was
renewed Union Carbide, aears.
Roebuck. Peoples (las nnd American Can
shares were the most prominent fea-
tures on the advance. Tlie Hiimmary:
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1 he bonds rarlnir the ahnle numbers ulll l.e
pxld at uR cent the under. Irneil . 133 Deioti-hlr- e

Street. Ilnstnn. Mass .on the First Has nf
.lanuart. 111 1 4. ultli arerii"! Interest to that
Hate, after h dale Interest on said bund.

Tho Now England Trust Company,
TRUSTEE,

nyJAMKSn IIOOPI' It. President,
lloston, Mat., IVccmber 12, 1913,

t tiik nrii.tiF.rts or
THE 111 IIKKT list HUH BREWERY

Urst Mortaaae Bonds.
NOTICE IS llt'.lttDlY HIVKN as provided

In the li,. 'tctice of The llu' ert Plecher
Itr-er- ilat.-i-l Mar. h IS 196. to tit- tlunrantv Trust of New York. "Uctl.sortt the .t.it. Trust Conipiny Trust, tint',.n .a i f tbe following n.imVrs hale beendrawn for redemption on Janu-ir- lull.hi,, I win be p.. 1.1 en presentation un i,,ni
after Jenu r, 1. IS. 1 Mt the nrth'e ..f tho
i i i n r a i t Tru-- t Comp,in of New York ntpr and ,n rii. lnte.-- st in that rtite. afterwhlih latere. t on s.u.l bio Is w: cease
Honils Nuuib.rs s (i,i I'lttiseien (J7),Slxti tin it.! Mill slvti four lli'i in: iiciiiiitr risciimt iiiikweht

A UliIN'i; con, ern h .n.l ii.
.inn il c,iiti i, evptnd bunes. ., nog tn io oo nuutre.1

" "i i. i inie.iinent n se nr,,t t .nils !rnuiel lllofll, r
tl uiurs llii. 3nT 1 di ir, f ,,

"BANrilNli ISlt-llta- r

5 INTEREST
Allowed on accounts of $10 and upwards.
Deposit, made on or before Jan. 1

draw mi, rest from Jan. si.
6100.000 nn deposit with the Slate of N. Y.
We are entering our 74lli year,
nankins by medio meet yourconvenienee.

Call or write for booklst. Tel.Beekman 1234
CLARKE BROTHERS, Bankera

154 Naaaau St. (Tribune Bids.) Est. IB40

PUBLIC UTILITIES.

The Kansas ;.s lle,fi p re
i,SV,."r November sro.s earnings of... .crease ol ellll- -

IllKS Were 141.1 II. of l.at. ,.,,1 i.,- -
n t.r. ...Ml- -, 11 ' ' ' I III l.'U.l'l

II. "I ,' lime ittciie uiontlis eiole
earmria-- i of

1464

34111
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SV)

7.12

Noveini.er
contp.,n
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tee.ite, Jl .in expan-li- n ..f 119.

cr- -

9012

BOO
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20

I

the

hli

n.m

5th
I

com my
........ e

0 cur,
II jrruv. ,1 in,; -- mn-r

ui. 7

lor

nnu were f.lm an or !1 '51
sreiiier mill ror the prece.Hrir tiie'iein nub 'llo- In. one ,ft,r ib.irs'-- s .'loweda deuesie of 19,41.. amountllig to lis,,

"V .!'" ?";.r '-- the properly of th,Loulsvlll- - l!llw,, hi.s been ValUOil i111.0(0,7:3. divided In'o I3.53X 711 for iiituelproperly and 17.132.014 franchise valueThis Is ,n Increase of fl.OOO.Oi.O mer the1SI3 l ulutl!ii). The new poner house of
,..J-i'i'-J"i- ret.re.entlng an enpendltureof 11 ooii.oon has lecenily been plated Inoperation It Is loc ited on a twelie aire ell,,11,1 lies fn.ir spi a for four 7,500 horseposer r mo of wluch ,ue tn be

inune The floor leel of thenew ntlon Is sis feet eboie the lilalieslpoint to which floods haveso that no further trouble Is anticipated
from stoppage nf the plant by high water.

The Virginia It illway and Power Company
Is at present Blunt Ine earnings at the rateof twice lis prefeired dividend require,ments and at lb rate of s.o; per i.m, 011
Us common stock. Urns, earnl.iL--s for No-
vember amounted tn II?'.. 333. un Increase of122.400. while net earnings were 1214,93V. a
C.ilu of 1. J0 The enroll,, for tlie monthalter .III tbliree. u., f S.J.0J1, or l9,4Cf, e
II11111 for November, IT.' Pnr th me monthsended November SO isu, n,e comp-ini'- s

fros, was 12.14V. 1,30, all expansion nf437, and net curiilncs were II.072.1S2. antncreasa nf J.17 HOI Th surplus aftercharges was 1141, 900, or 111.212 greater
than for lh cot responding period of theprevious ye,,r

FINANCIAL NOTES.

H)dnev 17 Wolff of A. L. Wolff A Co.
has applied for a membership 011 thn CottonExehiitiee.

Henry Clew, A Co. have Issued for dis-
tribution a resume uf the Pederal Incometax law,

Clark. Dodre ,. (,'n. are ofterlng to In-
vestor, North Hudson County Rallnuy Com- -

Eatii consolbliitril inortgiiga j per cent.
.1 Lie. Julv 1, HIK

lllake Urn,. A Co will move their office,
from 25 Hioid street tn the II ml, of
America Hull, linn, at 41 Wall street, aboutMay 1,

Norrl A Boies, publlo accountants, an-
nounce th opening of their offices In thHudson Terminal flulldlng, at 30 Church
atleel,

Clutrlea II Kelaey of the American Publlo
Utilities Company of C.rand Ilaplds und vice
piesblenl of the Cnirunerclal S.iilnss Hank
of that city has been unanimously rhnst--
si the nominee for president of the tlrundRapid Arsoilallon of Commerce by tp,
noinliiutlou rommltlee of that oragnDiitlon.

Moore, Leonard A Lew la of 116 Hi midway
have Issued an "Everyman's Rte Me" post
card calendar for the year of 1914, The
calendar Is Illustrated and contain Iwtlve
niouoes wiiu ryte-me- postcards '

11

KLtxrtoya and Msnrrnfog.
Balila Tramway, Light and rawer Co.

...Nt'Ticr. is iilniKnv oiviin that atlL.VKltAb MEETINll of lha Holders of ths
five per cent. Klrst Mortgage Oold
Iiebenlures of ths above-name- d Company,
secured by Trust Deeils. dated 30th Novem-
ber, ISO., and Mb February, 1907, betweenthe said company of the one part and TheTrust (.'oinimny nf America mow merged,
with the Imputable Trust Company of NewTrustee, of the other pnt, will bohelJ at Winchester tlnuie, Old brood Street,
In the City of t.undnn, 011 Friday, the Sard
day of January, 1I4, at 13 o'clock noon,
fur thn purpose of taklnr any action saao-- Itinning any compromise or arrangement or

I releasing uny property tnvered by the
Iruleniures of Truat nr any mart

g.iKe or pleiigea eiecuted In pursuance
thereof In uiiier to ennsuinmiitu the sale of
tho t'oiniMiiv n properties to the alunlilpal-It- y

nf llahla or uf aptiidnllng Trusteea
resident In llnglstnl, or of taking any ether
iirlliiii that in ly bo decided upou hy theDebenture holders.

This until e Is Issued pursuant tn the con-
ditions lotitaliied In the
Trust Deeds

Dated ::nd December, 1913.
Hy Order nf th Hoard of ttlreetora.

HODNKY D. C1IIPP. Secretary.
To the Holders f thnl'lr. Plllt I'llST tO.YBAIl VIHST MOItT- -

ii.Mii: iini.li DniiK.NTtrmis nr ii.miiarit.M Way, i.kjut a puwkh co.xj- -
PA.VV

N. H -- A rlroular will be Issued shortly
sxplalnlng details of the matters to be il

to the tnesllng.
Debenture. hol lers are Inxlled lo send their

addresses lo the Cnmiian)'s London Office In
erdsr that the Circular and Forms for

Debentures may be forwarded to
them.

Debenture holders must either prodbee
their Debentures at the Meeting or deposit
their Debentures with their Hankers, who
ran issue 11 Certificate entitling them to at
tei.,1 either personally or give a proxy for
the meeting 1'rc.xtes must be lodged at the
Cntnpmy s Lnndnn OfOee st least twenty-fou- r

hours before lh time of lbs Meeting.

IIIVIIlF.Mls) AM) INTKKKHT.

MIHTflF.ltN NKI'l'KITlKS COMI'AVY.
2 Liberty street. New York. Dec. 10. 1913.
The directors have, declared u dividend of

two perrentum 12) on the capital etnek of
this Company, payable January 10. 1914, to
holders of certltlrste tor full share, nf
took nf record on the books of lbs Company
in that due. For the purpose of tfels alvl
lend the stock trnnefer books will 1m losed
st three o'clock p m., Tueedsy. tiecember
23, It'll, Hnd will be reopened nt ten o'clock
a. ni, on Monday, January 12. 1111

N. TKHllf.Vk:. Secrelarx-- .

Tilt: HANK OF AMKKIt'A.
New York. December lth. 1HS,

The ltosrd of Directors have y

a seinl.annu.il dividend of fourteen
(14 per cent., free of lax, payabt, Janusrc
3nd, 1914, to stockholders of record of tbls
date. The transfer bonka will romaln closed
until January 3rd. 1914.

W. M. BENNET. Cashier.

BEADOARt) NATIONAL BANK.
New York. Detemher 14, 11S.

The Board of Directors of this bank baa
declared the regulur uuarterly dividend of
Three 131 per cent., payable January 2, 1914,
to stockholders, of record on December 24,
113. W K. CLEVEHLBY. Caahlef.

Barings Banks.

The Bowery Savings Bank
124 AND 130 IIOWKRY.

NP.W YOI1K, Dec. 10. 1913.

A dliblrnd at the rate of
TIIIIKLsndONK-IIAI.- r Per (eat.
p r annum has been declxreil and will
he credited to depositor on all sums of

eo and upward end not exceeding
S3 oriOHhlch shall have been deposited
at least three monthon the f.rxtdayof
Jan'y next, and will be pajable on and
after Monday. Jau'y IBlh. 1914.

Mime) deposited on nr before Jan'y lo
will draw Interest from .laa'y I, 1014.

IIK.NHV A rill!.CK, President
WIM.IAM i:. KN(i, Comptroller.
JOsr.PIl li. I.luiiLr, becret-uy- .

UNION DIME
SAVINGS BANK
40th Street and Sixth Avenue

An Intercn Dlvklerd pvjth ccnsecullvel
hi-- . Is cn di el i re.i i ti. rate of

Ibreeand line-hal- f l'ir Per Annaan.
Credited January I, I14.
and p.u M on snd afterTliursday. I.inii'iry IS. 1914,

'li all s'l - eniuli d thetetu
under the II) Ijiiis

Monej deposit, ( in or hefuteJanuar) ID draws mte, est from
J.iiiti.ir ran

4I.P.X. V. . KIN.N4.. l'u.Ucnl
I II 4,3.4 IH 31. I,i;ikl. 'Irea.iire-4-

II.I.I4M i miss, .sectetaiy

,;1WY0IlKSABAof
N. W. Cor. 14th St. and 8th Avenue

Jin. 1 mi, dtilueml at the r.i of

FOUR PER CENT.
per annum on u I sums fiom ! to l3.eoi,en'lt'ed n,erei,. un er the by !:,--

Dr.POsirs XI IDE
:!an: l" "KA,V INTK,,S" ""
"''WILLIAM PPLSINiiBH PresldenJAMIW 1. WANIH.I.MI, TreasurerAHCHIHALD M i'l nt.. .ieciet..r)

HARLEM SAVINGS BANK
ivsiii st. and i.i:m.i;to av.
I he Trustee, havrtlirlsrrd a vnil-aniiu-

el Ix al the rate of
:i'. IVr Cent Per Annum

on nil depo!i cntltliil thereto aeconllng
in the blas, frimi s up 10 33.K4I, pa),able nn and aftir Moiulav, Jsn 19th, 1914,
Monej det n.ltnl on or before Jan IO1I1, 191 1,
villi lira it Inti irst from Inn 1st, mi

U,'M!AM r Tnorn:it, PtesidrmTHOMAS I! Elirin-- .
Seereinry

semi-Annu- ai

Dividend

Park Place,
illreeteirotere,t ersjlted Oepoatt

A
laaal

lilts.
HutcMnaon.

THE MONTREAL MARKET.

Hank of Montreal
Prxrillan Traction
Canadian Cement
Canadian Cement
Cairnhaii Cons Kubl-e- ,
Crown Reserve
Detroit United Ry
nonunion steel
Dominion Textile
Illinois Traction
Laiirctitlde
Nuva hioila Sleel Coal
Quebec Ity Lt A V
inch A ont
Mhawlmtran XV A

ANNUM,
,ni

Hherwm-Wllllani-

Toront Hallway
Winniit, Street Ry ,.

RAILROAD EARNINGS.

Alabama Or, at Poutherm
1918. Change,

Second week Deo. 1102,944 Inc. 19Prom July I.. 2,611,360 llllJll
Chlroiro and Alton:

Hecnnd week Dec, I3SS.4I6 l!7.iaI .Inly 1 7,342,619 2 19,47,.t unmris ana I'actno:Second weeli Deo, 1206. I Inorrom 1 , 4.J9S.0H0 Inc
l.otiisillle Nashville:

Second week Deo tl, 209,466 fno
From July 2i.v0ii,0l Inc

Mobile and Ohlnl

N. Y.
has, that
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19J4

pfd

pld

Nav
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Second week Deo, 1231,311 Inorrom July 6,o:2,3f0 Ino
Itlo (Irand Houtburn:

Second 534
Prom 1 836,344 Ino
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Ino.

Oeo.
Dec.

week Dec. SIS. Ino.
July

Toledo, st Western!
Second week Ilea. 1104,141 Ino.
Prom July 2,:22,934 Ino.

Twin Clt) Rapid Transit!
Second week 1172.11.5
Kroln ,36D,:02 Ino
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Prank A 1 of eper rev
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The Ralttmore Ohio Railroad systemreports for November!
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